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NI 24-101 – The Trade Matching Rule Released
Toronto - National Instrument 24-101 compels the securities industry to focus on automation and connectivity to achieve the ultimate objective of same day trade matching.  The rule becomes effective April 1, 2007, however exception reporting has been delayed until February 2008 relative to the fourth quarter 2007.

“This is the first regulatory rule in Canada covering all parties to a trade – brokers, investment managers and custodians. Indeed Canada is a leader globally as the U.S. has delayed work on a trade matching rule” said Jane Davis, CCMA Executive Director.

The Canadian Securities Administrators (CSA) have worked with the self-regulatory organizations (SROs), Office of the Superintendent of Financial Institutions (OSFI) and the industry to ensure the Instrument was effectively engineered and capable of enforcement. Vendors and utilities servicing the industry have been innovative and accommodating to help the industry prepare for same day trade matching.

From an operational perspective, the Canadian securities industry will be a global leader especially important in sector where speed and operational risk are becoming important differentiators.
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The Canadian Capital Markets Association (CCMA) is a federally incorporated, not-for-profit organization, launched to identify, analyze and recommend ways to meet the challenges and opportunities facing Canadian and international capital markets.  The CCMA's current priority is to focus on the institutional marketplace, promoting efficient and timely trade matching among capital market participants.
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